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REPORT. 


Mr.  Evans,  from  the  select  committee,  to  whom  was  referred  the  annexed  memorial 
of  Elijah  Dechert,  President  of  the  Berks  County  Bank,  begs  leave  to  report : 

That  they  have  given  to  the  said  memorial  such  consideration  as  the  importance  of 
the  questions  involved  in  it  deserved,  and  have  arrived  at  the  conclusion,  that  however 
mistaken  the  conduct  of  Mr.  Dechert  may  have  been  in  the  premises,  he  acted  with  a 
view  to  the  interests  of  the  institution  of  which  he  was  president,  and  without  any 
intention  of  wronging  the  community  or  the  Commonwealth. 

The  committee  do  not  deem  it  necessary  to  go  into  a  history  of  the  act  of  the  Legis¬ 
lature  of  the  4th  of  May,  1841,  authorizing  the  relief  issues,  or  the  acceptance  of  the 
same  by  a  number  of  the  banks.  It  will  be  enough  for  their  purpose  to  state,  that  the 
whole  amount  of  loan  authorized  by  the  said  act  w'as  not  taken  by  the  accepting  banks, 
and  that  there  remained  of  it  about  $1,300,000.  After  it  was  ascertained,  by  the  Execu¬ 
tive  of  the  Commonwealth,  that  there  was  no  prospect  of  any  of  the  banks,  which  had  not 
then  accepted  of  the  provisions  of  the  act  of  4th  May,  1841,  taking  the  remainder  of  the 
loan,  it  is  evident,  from  the  testimony  taken  before  the  committee,  that  the  Governor 
was  desirous  that  those  banks,  which  had  already  issued  their  quota  of  the  loan,  should 
go  on  and  issue  the  amount  not  yet  taken.  It  has  been  also  satisfactorily  proved, 
that  both  the  Governor  and  Attorney  General,  were  of  opinion  that  any  one  of  the 
accepting  banks  might  take  the  whole  balance  of  the  loan,  or  in  other  words,  issue  the 
amount  which  remained  untaken. 

In  regard  to  this  and  other  points,  the  committee  refer  to  the  following  testimony  : 

Henry  Petriken,  Esq.,  Deputy  Secretary  of  the  Commonwealth,  in  September, 
1841,  being  sworn  and  examined  before  the  committee,  said  : 

“  I  was  aware,  that  during  the  latter  part  of  the  summer  of  1841,  Governor  Porter 
was  making  an  effort  to  get  some  one  or  more  of  the  banks  of  the  Commonwealth,  to 
take  the  amount  of  relief  notes  not  issued  by  the  non-accepting  banks  •,  amongst  others 
was  the  Erie  Bank  and  the  Berks  County  Bank ;  though  as  for  the  latter,  I  did  not 
hear  any  thing  directly  from  the  Governor.  The  first  information  which  I  had  rela¬ 
tive  to  the  Berks  County  Bank  wras  from  Mr.  John  Mitchell,  an  officer  on  the  line  of 
the  canal.  I  had  some  conversation  writh  him  on  the  board  walk,  going  down  from 
the  capitol,  relative  to  the  issue  about  to  be  made,  and  which  he  spoke  of  negotiating 
with  the  Erie  Bank  and  Berks  County  Bank- — both  banks  were  mentioned.  Some 
time  before  the  October  election  of  1841,  and  I  think  in  the  month  of  September,  one 
of  the  clerks  in  the  State  Department  laid  upon  my  desk,  on  his  return  from  the  Exe¬ 
cutive  Chamber,  as  he  said,  a  written  statement,  which  I  was  desired  to  copy  or  have 
copied,  and  which  was  to  be  sent  to  the  State  Treasurer.  My  impression  now  is,  and 
the  impression  is  strong,  that  it  was  a  statement  of  the  amount  the  Berks  County  Bank 
had  agreed  to  issue  of  relief  notes.  The  amount,  I  think,  was  $750,000.  I  do  not 
now  recollect  whether  there  was  any  further  action,  nor  why  there  was  not.  The 
paper  containing  the  statement  remained  in  my  possession  until  January,  1842,  when 
I  left  the  office.  I  do  not  recollect  whether  I  destroyed  the  paper  or  left  it  in  the 
office,  but  I  think  I  destroyed  it.  It  was  in  my  desk,  I  think,  for  about  four  months. 
I  frequently  saw  it  I  have  stated  that  my  impression  is,  that  the  sum  proposed  to  be 
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issued  was  $750,000,  and  not  $700,000,  as  I  have  seen  stated.  I  know  that  both  the 
Governor  and  the  Attorney  General  held  the  opinion,  that  any  one  of  the  accepting 
banks  might  issue  the  whole  amount  not  taken,  or  issued  by  the  non-accepting  banks. 

I  heard  the  Governor  express  this  opinion  frequently.  The  Erie  Bank  issued  about 
$350,000  of  relief  notes.  I  know  well  that  the  Governor  wished  that  the  balance  of 
the  amount,  which  had  not  been  issued  by  the  non-accepting  banks,  should  be  issued 
by  some  bank  or  banks.  The  amount  not  issued  was  $1,300,000.  I  heard  him 
express  this  wish  frequently.  The  first  person  that  I  heard  suggest  the  propriety  of 
issuing  the  $1,300,000,  by  a  single  bank,  was  John  Mitchell — he  was  intimate  with 
Governor  Porter,  and  was  one  of  his  officers  at  that  time.  I  do  not  recollect,  with 
certainty,  how  or  when  the  amount  was  to  be  issued.  I  know  that  there  was  a  time 
fixed,  in  the  paper,  when  the  Berks  County  Bank  was  to  be  drawn  on  for  the  amount 
it  was  stipulated  it  should  issue,  but  I  cannot  recollect  whether  it  was  in  one  month  or 
two  months,  or  what  precise  period.  I  know  that  the  issue  of  the  Berks  County  Bank 
was  publicly  talked  of  at  the  time,  and  that  it  drew  from  Mr.  Binney,  an  opinion 
adverse  to  the  right  or  power  of  any  one  or  two  banks  to  issue  the  amount  which  the 
non-accepting  banks  had  refused  to  take.  My  own  opinion  was  that  the  bank  had  no 
right,  and  was  averse  to  its  doing  so.  The  Clerks  in  the  Executive  Department  never 
assumed  to  do  any  important  act,  without  the  sanction  or  command  of  the  Executive. 
I  think  the  paper  relative  to  the  issue  of  relief  notes  by  the  Berks  County  Bank,  was 
handed  to  me  in  my  office  by  a  clerk,  though  it  may  have  been  by  the  messenger. 
The  paper  had  no  signature,  but  was  to  be  made  out  for  signature — to  be  signed  pro¬ 
bably  by  the  Secretary  of  the  Commonwealth.  Papers  of  this  character  were  often 
transmitted  by  the  Executive  and  the  Secretary  of  State,  to  me  and  other  officers.  I 
know  that  the  Berks  County  Bank  was  in  pretty  good  credit  at  that  time.  I  have  fre¬ 
quently  heard  Governor  Porter  speak  of  Mr.  Dechert  in  terms  of  great  respect.  I 
know  that  the  Governor  and  Mr.  Dechert  were  on  terms  of  great  intimacy.” 

O.  F.  Johnson,  Esq.,  Attorney  General,  in  a  letter  dated  Philadelphia,  April  5th, 
1844,  addressed  to  Mr.  Dechert  in  answer  to  his  letter  of  the  3d  of  the  same  month, 
says  : 

“In  our  conversation  on  the  second  instant  to  which  you  refer,  we  both  recurred  to 
circumstances  that  transpired  early  in  September,  1841,  which  fix  strongly  in  my  mind 
the  recollection  of  a  conversation  with  you  at  that  period.  On  or  about  the  first  of 
September,  1841,  I  returned  to  Philadelphia  from  a  visit  to  Wilkesbarre,  my  native 
place.  On  the  fourth  of  that  month,  I  wrote  the  opinion  in  answer  to  certain  queries 
propounded  to  me  by  the  State  Treasurer,  that  in  case  the  banks  of  the  Commonwealth 
refused  to  take  the  whole  loan  authorized  by  the  bill  generally  called  the  relief  bill,  that 
one  bank  might  take  the  residue.  Shortly  after  transmitting  this  opinion  to  the  State 
Treasurer,  I  visited  Harrisburg,  and  while  there  casually  met  you  in  the  street.  During 
a  brief  interview  that  took  place,  you  asked  me  if  I  had  given  such  an  opinion  as  the 
one  just  mentioned.  I  told  you  I  had,  and  by  calling  at  the  office  of  the  State  Trea¬ 
surer  you  could  see  it ;  or  that  if  you  waited  a  few  days,  I  understood  it  would  be  pub¬ 
lished  in  the  newspapers.  We  parted,  and  I  am  not  aware  of  ever  having  had  a  word 
of  conversation  with  you  on  this  subject  before  or  since.  I  will  add,  that  you  did  not 
at  that  time  or  any  other,  mention  to  me  that  the  Berks  County  Bank  contemplated 
offering  to  accept  the  residue  of  the  loan  under  the  relief  law.” 

The  Attorney  General  in  his  opinion  of  the  4th  of  September,  1841,  refers  to  a  pre¬ 
vious  brief  opinion  which  he  had  given  the  Treasurer  on  the  same  subject. 

General  Cameron,  when  examined  by  the  Judiciary  Committee,  testified  as  follows : 

“  Some  time  in  the  summer  of  1841,  the  early  part,  I  think,  when  it  was  found  all 
the  banks  would  not  accept  of  the  provisions  of  the  relief  law,  I  satisfied  myself  that 
one  bank  under  the  law  might  take  the  whole  amount  not  taken  by  the  other  banks.  I 
proposed  to  the  directors  of  the  Middletown  Bank  to  do  so  :  they  refused.  I  believed 
that  Mr.  Dechert  had  the  entire  control  of  the  Berks  County  Bank.  I  wrote  to  him,  and 
he  came  to  Middletown.  I  advised  him  to  make  a  proposition  for  the  whole  amount 
not  taken  by  the  other  banks,  which  amounted  to  about  one  million  of  dollars,  or  up- 
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wards.  In  answer  to  an  objection  he  made  as  to  an  acceptance  of  his  proposition  by 
the  Governor  or  State  Treasurer,  I  told  him  there  could  be  no  doubt  about  it ;  that  I 
had  understood  the  Attorney  General  had  given  an  opinion  it  could  be  done  by  a  single 
bank,  and  that  I  heard  the  Towanda  Bank  had  agreed  to  issue  $100,000.” 

General  Gameron,  on  his  examination  before  this  committee,  further  stated:  “I 
came  in  about  the  time  the  Judiciary  Committee  were  adjourning.  Mr.  Dechert 
afterwards  called  on  me  at  Wilson’s.  I  said  to  him,  that  as  to  the  Governor’s  desire 
to  have  the  notes  issued  by  some  banks,  I  had  no  doubt;  but  that  he  had  never  desired 
me  to  ask  the  Berks  County  Bank  to  do  it.  I  said  to  him  as  evidence,  that  I  had  a  letter 
from  Secretary  Parsons,  subsequent  to  the  time  when  I  had  the  previous  conversation 
with  him.” 

Said  letter  is  as  follows  : 

( copy.  ) 

‘•Harrisburg,  March  5,  1842. 

Gen.  Cameron  : — I  wish  you  would  come  to  this  place  to-morrow,  if  possible  ;  at 
all  events  early  Monday  morning ;  there  is  matter  of  importance  in  agitation  now  be¬ 
fore  the  Legislature,  and  it  may  pass.  The  Governor  would  like  very  much  to  see  you 
before  it  does. 

Your  own  interests  may  be  greatly  advanced  by  the  visit. 

I  am,  respectfully,  your  friend, 

A.  V.  PARSONS.” 

Directed  to  “Gen.  Simon  Cameron,  Middletown,  Dauphin  county,  Pa.”  Post¬ 
marked  "March  6th.” 

Mr.  Cameron  further  testified  :  “I  came  to  Harrisburg  the  second  day  after  receiv¬ 
ing  the  letter.  I  met  Mr.  Parsons,  who  said  they  wanted  to  see  me  about  making  an 
issue  of  relief  notes.  I  observed  that  our  bank  had  determined  to  issue  no  more.  I 
called  afterwards  upon  the  Governor,  who  treated  me  rather  coldly,  and  said  but  little 
on  the  subject. 

“Secretary  Parsons  was  not  so  urgent  as  I  expected  to  find  him  on  the  subject  of 
the  Middletown  Bank  making  the  issue.  When  I  said  that  there  could  be  no  doubt  of 
the  desire  of  the  Governor  to  have  the  issue  made,  I  judged  from  circumstances.  I  do 
not  remember  having  learned  it  from  John  Mitchell.  It  was  common  talk  in  Harris¬ 
burg  that  the  administration  desired  the  issue,  and  I  had  no  doubt  about  it.” 

Mr.  Dechert  was  thus  aware  of  the  opinion  of  the  Governor  and  Attorney  General, 
as  to  the  legality  of  the  issue,  and  likewise,  that  it  was  the  desire  of  the  Governor  that 
some  bank  should  take  the  remainder  of  the  loan.  Under  these  circumstances,  after 
having  consulted  and  advised  with  General  Cameron,  and  others,  he  forwarded  a  propo¬ 
sition  to  the  Governor,  offering  to  take  $700,000. 

Mr.  Dechert,  when  examined  before  the  Judiciary  Committee,  testified  as  follows  : 

“  Some  time  in  1841,  (in  July,  I  think,)  after  it  was  ascertained  that  the  whole  loan 
would  not  be  taken,  I  had  an  intimation,  by  letter,  or  some  other  wayr,  from  General 
Simon  Cameron,  that  he  would  like  to  see  me  at  Middletown,  on  a-  certain  day,  in 
reference  to  a  matter  that  would  have  some  important  bearing  in  regard  to  the  Berks 
County  Bank.  I  started,  went  round  by  Philadelphia,  and  called  at  General  Cameron’s 
house,  in  Middletown.  I  had  no  acquaintance  with  General  Cameron  before  I  became 
president  of  the  Berks  County  Bank,  and  became  acquainted  with  him  about  that  time ; 
he  gave  us  some  assistance  in  starting  the  bank  ;  he  loaned  us  money  and  circulated  our 
paper ;  he  also  stated  to  me  that  the  banks  refused  to  take 

and  there  remained  about  $1,300,000.  This  was  after  the  second  issue.  General 
Cameron  tried  to  show  me  that  it  would  be  a  matter  of  some  importance  for  the  Berks 
County  Bank  to  issue  that  amount.  He  stated  that  many  of  the  creditors  of  the  Com¬ 
monwealth  were  very  much  disappointed  in  consequence  of  many  of  the  banks  not 
accepting,  and  their  not  getting  their  money ;  he  further  stated,  that  the  property  of 
many  of  those  men  was  under  execution,  that  they  had  spent  their  money,  &c.  He 
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stated  also,  that  the  Attorney  General  and  Governor  Porter,  believed  that  one  bank  had 
a  right  to  issue  the  whole  amount,  after  the  others  refused.  And  he  either  at  that  time, 
or  subsequently,  showed  me  in  writing,  from  the  Attorney  General,  an  opinion  to  that 
effect.  And  lie  also  stated  to  me,  that  the  Governor  desired  the  amount  to  be  issued  by 
one  or  more  of  the  banks.  I  knew  that  General  Cameron  was  intimate  with  the  Gov¬ 
ernor.  I  did  not  decide  about  the  matter  at  that  time;  he  either  then,  or  afterwards, 
told  me  that  other  banks  talked  of  taking  a  part  of  it,  and  seemed  to  urge  that  if  we 
intended  to  take  it,  we  should  strike  immediately.  His  idea  was  that  we  should  take 
the  whole.  We  then  parted,  and  I  returned  home.  General  Cameron,  afterwards,  that 
summer,  passed  through  Reading,  and  he  then  told  me  the  Erie  Bank  had  taken 
$300,000.  I  saw  a  copy,  or  the  original  of  their  acceptance  of  that  amount,  after¬ 
wards,  at  Reading  or  Harrisburg;  I  am  not  certain  whether  General  Cameron  showed 
it  to  me,  or  told  me  where  I  could  see  it.  I  think  it  likely  he  had  a  copy.  I  thought 
over  the  matter  a  considerable  time;  I  do  not  know  how  long;  and  it  resulted  in  a 
proposition  to  the  Governor  to  issue  $700,000.  1  believe  this  to  be  a  copy  of  the 

proposition  I  sent  to  him,  dated  September  4,  1841,  viz  : 

“  Reading,  September  4,  1841. 

“  To  his  Excellency.  David  R.  Porter,  Governor,  fyc: 

u  Dear  Sir; — Having  considered  the  letter  of  Francis  R.  Shunk,  Esq.,  Secretary 
of  the  Commonwealth,  to  this  bank,  dated  June  25,  1841,  informing  us  that  in  com¬ 
pliance  with  the  twenty-sixth  section  of  the  act  to  provide  revenue,  Sec.,  of  the  fourth 
of  May  last,  the  Governor  had  directed  the  amount  of  the  loan  not  taken  to  be  dis¬ 
tributed  among  the  accepting  banks,  according  to  the  proportions  designated  by  the 
seventh  section  of  said  act ;  and  that  by  this  distribution,  the  proportion  of  the  Berks 
County  Bank  would  be  21.25  per  cent,  of  the  capital  stock,  equal  to  the  sum  of 
twenty-one  thousand  and  thirty-seven  dollars  ;  and  having  also  understood  that  nearly 
all  the  banks  in  this  Commonwealth,  entitled  to  take  an  additional  amount  of  stock, 
have  declined  to  do  so;  and  in  consequence,  upwards  of  one  million  of  dollars  of  stock, 
created  by  this  act,  remains  to  be  subscribed  for,  and  many  of  the  creditors  of  the  said 
Commonwealth,  if  the  balance  of  the  said  stock  is  not  taken,  will  be  subjected  to  great 
inconvenience,  and  in  many  instances,  to  great  suffering,  for  want  of  their  portion  of 
money,  which  it  was  intended  to  raise  by  said  stocks ;  and  believing  that  no  injury  will 
happen  to  the  people,  and  that  great  relief  would  be  afforded  to  many  of  said  creditors, 
if  the  said  bank  agrees  to  take  a  further  amount  of  said  stock — I  do,  therefore,  hereby 
give  notice  to  your  Excellency,  that  the  said  Berks  County  Bank  hereby  agrees  to  take  ad¬ 
ditional  stock  under  said  act,  to  the  amount  of  seven  hundred  thousand  dollars,  including 
in  this  amount,  the  said  sum  of  twenty-one  thousand  and  thirty-seven  dollars,  on  this  ex¬ 
press  condition  ;  That  the  president  of  said  Berks  County  Bank,  or  the  board  of  directors 
of  said  bank,  shall  be  permitted  to  make  an  election  among  the  creditors  of  the  said  Common¬ 
wealth  ;  and  that  the  said  bank  shall  only  be  obligated  to  pay  portions  of  the  said  money, 
from  time  to  time,  to  such  of  the  creditors  of  the  said  Commonwealth  as  shall  be  selected  as 
aforesaid  ;  and  on  the  further  condition,  if  this  proposition  is  accepted,  that  the  said  bank 
shall  have  two  months  time  to  make  such  election  among  said  creditors  of  the  said 
Commonwealth,  and  for  the  preparation  of  the  notes  to  be  issued  by  said  bank,  accord¬ 
ing  to  the  provisions  of  said  act  of  Assembly ;  and  on  a  further  condition,  that  if  the 
said  president  or  the  said  board  of  directors  cannot  elect  a  sufficient  number  of  said 
creditors  to  exhaust  said  amount,  that  then  the  balance  of  said  amount  may  be  with¬ 
drawn  by  said  bank.  And  we  wish  it  further  understood,  that  so  soon  as  one  or  more 
individuals  have  been  selected  as  aforesaid,  to  whom  a  part  of  said  loan  shall  be  paid, 
then  the  said  bank  will  take  that  amount  absolutely;  and  so,  further  sums  will  be  taken 
absolutely,  from  time  to  time,  as  often  as  the  said  bank  or  its  president  makes  a  selec¬ 
tion  as  aforesaid. 

Y ours,  very  respectfully, 


ELIJAH  DECHERT,  President .” 
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Mr.  Dechert  further  stated : 

“I  afterwards  saw  that  proposition,  dated  September  4th,  1841,  in  the  hands  of 
the  Governor.  I  sent  it  to  him  by  mail.  I  saw  it  in  the  Executive  Chamber  ;  he  had 
it  on  his  table.  I  am  not  certain  that  I  read  it ;  but  am  positive  it  was  the  same  paper. 
The  impression  on  my  mind  is,  that  after  reflection,  and  when  I  had  fully  determined 
not  to  carry  the  matter  into  effect,  and  after  Binney’s  opinion,  how  long  after  that 
determination  was  fully  formed,  I  do  not  know.  When  I  came  to  Harrisburg  I  called  on 
the  Governor,  and  not  wishing  it  to  be  in  the  power  of  the  Governor  or  General  Came¬ 
ron  to  compel  me  to  issue  the  $700,000,  I  took  that  paper  back.  I  have  searched  for 
it  among  my  papers,  in  my  office,  but  could  not  find  it.  .  I  cannot  tell  what  has  become 
of  it.  My  impression  is,  I  burnt  it.  I  very  frequently  do  burn  papers.  The  time  I 
took  it  back  was  late  in  the  fall  of  ’41.” 

Mr.  Dechert,  recently  before  this  committee,  testified  that,  “as  it  regards  the  offer 
of  the  4th  September,  1841,  I  say  that  after  long  and  anxious  consideration  of  the  mat¬ 
ter,  I  wrote  said  offer  of  the  4th  September,  1841;  and,  either  on  that  day  or  shortly 
afterwards,  sent  it  by  mail  directed  to  Governor  Porter,  at  Harrisburg.  That  from  all 
that  was  said  by  General  Cameron,  (and  it  is  possible  by  Governor  Porter  himself,)  I 
was  fully  and  firmly  impressed  with  the  belief  that  said  offer  met  the  approbation  of 
Governor  Porter,  and  was  or  would  be  accepted  by  him  ;  and  that  afterwards  seeing 
the  opinion  of  Horace  Binney,  Esq.,  against  the  legality  of  such  an  issue  as  was  pro¬ 
posed  in  said  offer  of  the  4th  September,  1841,  I  called  upon  Governor  Porter,  at  the 
Executive  Chamber,  and  took  back,  from  his  own  hands,  said  paper  of  the  4th  of  Sep¬ 
tember,  1841,  because  I  feared  that  by  carrying  it  into  effect,  I  would  violate  the  law 
and  might  be  exposed  to  great  danger  and  difficulties- — and  because  I  did  not  rvish  to 
be  in  a  position  to  be  compelled  by  Governor  Porter,  or  any  other  person,  to  issue  said 
$700,000,  when  I  had  reason  to  believe  it  was  contrary  to  law  to  do  so.  I  declare, 
solemnly,  that  the  above  is  the  truth.  The  facts  above  stated  are  just  as  fresh  and 
clear  in  my  mind  and  memory,  as  if  they  had  recently  been  impressed.  I  state  further, 
that  after  I  had  reflected  on  the  subject,  I  felt  that  the  paper  of  the  4th  of  September, 
1841,  was  very  important  in  its  character,  and  that  the  plan  of  operations  proposed  by 
General  Cameron  wTas  not  very  easily  carried  out,  and  required  much  thought.  I,  there¬ 
fore,  drew  up  said  paper  with  these  facts  in  view,  and  the  drawing  of  the  paper  was  a 
fact  deeply  impressed  on  my  mind.  In  the  next  place,  the  sending  of  the  paper  was 
another  important  step.  I  had  long  pondered  over  this,  and  from  the  state  of  the  pub¬ 
lic  mind,  I  felt  that  that  step  might  either  make,  or  in  consequence  of  public  clamor, 
destroy  the  bank ;  and  besides  I  did  not  know  certainly  whether  I  could  recall  it  when 
once  delivered  to  the  Executive.  This,  then,  wras  a  point  which  made  a  deep  impres¬ 
sion  on  my  mind,  and  is  clearly  recollected.  The  other  point  as  to  the  acceptance  on 
the  part  of  the  Governor,  that  had  been  fully  settled  in  my  mind  by  General  Cameron 
at  our  different  meetings ;  and  on  this  point  I  have  an  impression,  that  before  I  sent 
said  offer  of  the  4th  September,  1841,  I  had  heard  that  the  West  Branch  and  other 
banks  thought  of  taking  said  loan;  and  that  the  Erie  and  Towanda  Banks  had  each 
taken  a  large  amount ;  and  that  while  I  was  considering  the  matter,  one  or  more  banks 
might  step  in  and  take  said  loan;  and  that  I  therefore  called  upon  the  Governor  and 
requested  him,  if  such  offer  was  made,  to  let  me  know,  so  that  1  might,  if  I  felt  so  dis¬ 
posed,  step  in  and  take  it;  and  that  he  promised  to  comply  with  my  request. 

Mr.  Augustus  F.  Boas,  on  his  examination  before  this  committee,  testified  as  fol¬ 
lows  : 

“I  was  cashier  of  the  Berks  County  Bank  when  Mr.  Dechert  entered  as  president. 
Mr.  Dechert  informed  me  one  day  that  he  had  been  to  see  Gen.  Cameron,  at  Middle- 
town,  at  the  request  of  Gen.  Cameron.  That  Gen.  Cameron  proposed  that  the  Berks 
County  Bank  should  take  the  whole  of  the  4th  of  May  loan,  that  was  not  taken  by  the 
other  banks,  and  issue  the  notes.  My  recollection  is,  that  Mr.  Dechert  had  not  then 
decided  to  take  the  loan.  I  informed  him  that  it  was  an  important  matter,  and  that  he 
should  first  fully  satisfy  himself  that  it  could  legally  be  done  before  he  concluded  upon 
entering  into  the  matter.  Mr.  Dechert  said  he  would  not  do  any  thing  unless  he  was 
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fully  satisfied  that  all  was  right;  he  further  stated  that  General  Cameron  was  to  meet 
him  at  Reading,  in  relation  to  this  matter ;  he  said  that  General  Cameron  thought  it 
would  be  a  great  benefit  to  the  bank,  and  that  it  would  very  much  strengthen  the  insti¬ 
tution.  I  did  not  see  General  Cameron  at  that  time,  neither  had  I  any  conversation 
with  him  or  any  other  person  in  relation  to  this  matter,  except  Mr.  Dechert.  After 
General  Cameron  had  left  Reading,  Mr.  Dechert  stated  that  the  bank  would  agree  to 
take  $700,000  of  the  loan — that  the  Erie  and  Towanda  Banks  had  already  taken  part 
of  the  loan,  which  reduced  the  amount.  Mr.  Dechert  handed  me  a  proposition,  or 
acceptance,  to  the  amount  of  $700,000,  directed  to  the  Governor.  I  took  a  copy  of  it 
and  handed  Mr.  Dechert  the  original — he  stated  that  he  would  send  or  take  it  to  Har¬ 
risburg.  I  speak  of  the  paper  of  4th  September,  1841.  He  said  to  me  shortly  after¬ 
wards,  that  it  was  in  the  hands  of  the  proper  authorities,  having  been  delivered  to  the 
Governor:  he  stated  that  it  was  all  right;  that  as  the  acceptance  on  the  part  of  the  Erie 
and  Towanda  Banks  had  created  a  good  deal  of  noise,  it  was  not  deemed  advisable  by 
the  said  authorities  (as  I  understood)  to  make  it  public  at  that  time  ;  that  as  soon  as  it 
was  deemed  expedient  it  would  be  published  ;  and,  as  the  bank  had  two  months  time 
to  prepare,  we  could  go  on  as  before,  signing  and  issuing  notes  in  order  to  prepare  to 
meet  the  payments  to  the  Treasury,  when  required.  In  reply  to  a  remark,  that  proba¬ 
bly  there  might  be  a  difficulty,  Mr.  Dechert  said  there  could  be  none  ;  that  they,  at 
Harrisburg,  all  desired  it  to  be  done — that  the  public  creditors  were  clamorous  for  their 
pay — that  the  Erie  and  Towanda  Banks  had  accepted — that  the  Attorney  General  had 
given  it  as  his  opinion  that  one  bank  could  issue  the  amount  of  the  untaken  loan,  and 
that  the  Governor  concurred  with  him.  I  knew  that  Mr.  Dechert  was  very  intimate 
with  the  Governor,  and  I  knew  that  Mr.  Dechert  was  a  man  of  strict  integrity,  and 
desired  the  welfare  of  the  bank;  and  that  he  would  not  knowingly  do  any  thing  that 
was  wrong  or  that  would  prejudice  the  interests  of  the  bank,  and  therefore  felt  satisfied 
that  all  was  right.  Mr.  Dechert  went  to  Harrisburg  soon  after  the  offer  had  been  sent, 
and  said  when  he  came  back,  it  was  all  right.  My  impression  is,  Mr.  Dechert  stated 
that  he  had  conversed  with  the  Governor — that  the  matter  was  in  his  hands,  and  that  he 
would  attend  to  it.” 

Mr.  Dechert’s  proposition  of  the  4th  of  September,  1841,  reached  the  Executive  and 
seems  to  have  been  favorably  received,  and  tacitly  accepted  by  the  Governor,  although 
that  acceptance  does  not  apper  on  the  records  of  the  proper  department.  The  testi¬ 
mony  of  Mr.  Petriken  is  conclusive,  that  such  proposition  was  received  by  the  Execu¬ 
tive  ;  and  that  it  was  favorably  received,  there  is  no  cause  to  doubt.  The  reason  why 
the  record  and  acceptance  of  this  proposition  do  not  apper,  is  stated,  no  doubt,  truly, 
in  the  deposition  of  Mr.  Dechert — namely,  that  if  it  were  known  that  the  bank  had 
issued  so  large  an  amount  of  relief  notes,  public  confidence  in  the  institution  would  be 
impaired.  The  committee  do  not  justify  the  secrecy,  nor  the  act  itself ;  and  only  state 
the  fact,  to  show  that  Mr.  Dechert,  in  the  opinion  of  the  committee,  believed  he  had 
the  countenance  of  the  Executive  in  what  he  did. 

In  pursuance  of  what  Mr.  Dechert  believed  to  be  the  wishes  and  authority  of  the 
Executive,  the  bank,  under  his  direction,  proceeded  to  issue  some  $30,000  of  relief 
notes.  After  having  done  this,  an  opinion  of  Horace  Binney,  Esq.,  adverse  to  the  right 
of  any  bank  to  issue  more  than  the  per  cent,  upon  its  capital,  authorized  by  the  act  of 
4th  May,  1841,  was  published;  and  Mr.  Dechert,  doubting  the  propriety  of  what  had 
been  done,  directed  the  issue,  which  had  been  begun,  as  above  stated,  to  cease.  This 
is  another  proof  of  the  honesty  of  the  intention  of  Mr.  Dechert  in  the  transaction, 
however  unfortunate  for  himself  and  the  community  the  result  may  have  been. 

The  committee  do  not  consider  it  their  province  to  go  into'  an  examination  of  the 
facts,  or  conclusions  of  the  Committee  on  the  Judiciary  System,  contained  in  a  report 
lately  submitted  to  the  House  on  a  subject  kindred  to  that  now  under  consideration. 
The  conclusions  of  this  committee  have  been  arrived  at  without  reference  to  the  report 
of  the  Committee  on  the  Judiciary  System ;  and  if  they  should  prove  to  be  different, 
such  difference  should  be  ascribed  to  the  more  extended  examination  made  by  this  com¬ 
mittee  into  the  history  of  the  transactions  submitted  to  them  for  investigation. 
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The  countenance  which  the  transaction  received  from  the  Executive,  is  no  justification 
of  the  illegal  issue  of  relief  notes  ;  but  it  is  certainly  a  palliation  of  the  conduct  of  Mr. 
Dechert.  The  Governor  being  the  administrator  of  the  law,  and  the  Attorney  General 
its  interpreter ;  and  both  concurring  in  the  power  of  any  single  bank  to  issue  the 
amount  of  the  loan  which  had  not  been  taken  by  other  banks ;  may  have  afforded 
grounds  for  belief,  on  the  part  of  Mr.  Dechert,  that  the  act  was  legal  and  proper.  If 
he  had  acted  in  opposition  to  the  opinion,  and  adversely  to  the  wishes  of  these  high 
public  functionaries,  who  from  their  situation,  are  the  guardians  of  the  public  interest, 
his  conduct  would  have  been  much  more  reprehensible,  and  indeed  inexcusable.  But 
having  their  countenance  and  co-operation,  as  he  believed,  he  is  only  chargeable  with 
the  consequences  which  have  resulted  from  his  act,  while  he  stands  exonerated  from 
all  fraudulent  intent.  Believing,  therefore,  that  Mr.  Dechert  is  unfortunate,  but  not  guil¬ 
ty  ;  the  committee  recommend  that  his  proposition  to  transfer  to  the  State  Treasurer, 
for  the  benefit  of  the  Commonwealth,  the  obligations  of  certain  individuals,  be  accepted  ; 
and  that  the  bond  of  Mr.  Dechert,  be  taken  to  secure  the  payment  of  any  sum  which 
may  remain  due  to  the  Commonwealth,  after  the  said  obligations  shall  have  been  col¬ 
lected,  and  applied  to  the  redemption  of  the  over  issue  of  relief  notes  by  the  Berks 
County  Bank.  The  committee  believe  that  by  adopting  this  course,  both  the  note 
holders  and  the  Commonwealth  will  be  benefitted  ;  and  in  conformity  with  their  opinion, 
report  a  bill  to  carry  into  effect  the  views  herein  expressed. 

They  also  offer  the  following  resolution,  viz  : 

Resolved,  That  the  committee  be  discharged  from  the  further  consideration  of  the 
subject. 


AN  ACT 

To  provide  for  the  redemption  of  the  over-issue  of  relief  notes  by  the  Berks  County  Bank. 

Section  1.  Be  it  enacted  by  the  Senate  and  House  of  Representatives  of  the  Com¬ 
monwealth  of  Pennsylvania  in  General  Assembly  met ,  and  it  is  hereby  enacted  by 
the  authority  of  the  same,  That  the  State  Treasurer  be,  and  he  is  hereby  authorized 
and  directed  to  receive  from  Elijah  Dechert,  president  of  the  Berks  County  Bank,  for 
the  use  of  the  Commonwealth,  all  the  securities  of  every  kind,  particularly  mentioned 
and  set  forth  in  his  memorial  to  the  Legislature,  amounting  together  to  the  sum  of 
twenty-seven  thousand  six  hundred  and  twenty-five  dollars,  exclusive  of  a  certificate  of 
State  stock,  already  transferred  by  said  bank  to  the  State  Treasurer,  for  the  use  of  the 
Commonwealth,  amounting  to  sixteen  hundred  and  seventy-five  dollars,  and  of  eight 
hundred  and  twenty-four  dollars  of  relief  bills,  heretofore  redeemed  by  said  bank  at 
the  State  Treasury,  and  destroyed  by  the  Treasurer  ;  and  the  State  Treasurer,  on  the 
transfer  to  him  of  the  securities  aforesaid,  for  the  use  aforesaid,  shall  collect,  or  cause 
to  be  collected,  at  the  expense  of  the  said  Elijah  Dechert,  the  amount  due  on  such 
securities,  or  so  much  thereof  as  can  be  recovered,  and  convert  the  money  arising  from 
the  same  into  five  per  cent.  State  stock;  and  apply  the  stock  so  purchased,  at  the  par  value 
thereof,  to  the  payment  and  cancellation  of  the  over  issue  of  relief  notes  by  the  Berks 
County  Bank,  so  redeemed  by  the  Commonwealth. 

Section  2.  That  it  shall  be  the  duty  of  the  State  Treasurer,  and  he  is  hereby 
required  to  take  from  Elijah  Dechert,  his  bond,  which  the  said  Elijah  Dechert  proposes 
to  give,  in  a  sufficient  sum,  payable  in  five  years  from  the  passage  of  this  act,  con¬ 
ditioned  to  pay  to  the  Commonwealth  such  sum  as  shall  be  necessary  to  redeem 
such  relief  notes  issued  by  the  Berks  County  Bank,  as  shall  not  be  paid  out  of  the 
securities  transferred  to  the  State  Treasurer  for  that  purpose,  in  pursuance  of  the  first 
section  of  this  act. 
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To  the  Honorable  the  Senate  and  House  of  Representatives  of  Pennsylvania : 

The  memorial  of  Elijah  Dechert,  of  the  borough  of  Reading,  and  the  county  ot 
Berks,  respectfully  represents  : 

That  he  has  great  reason  to  complain  of  the  report  of  the  House  committee,  ap¬ 
pointed  to  examine  into  the  facts  connected  with  the  over-issue  of  relief  bills  by  the 
Berks  County  Bank.  Your  memorialist  would  beg  leave  to  represent:  that  in  the 
winter  of  the  year  1841,  he  was  importuned  by  many  of  the  business  men  in  this 
community  to  accept  the  presidency  of  the  Berks  County  Bank,  which  was  then  offeree 
to  him,  and  that  he  was  led  to  believe  that  the  institution  was  solvent,  and  could  be 
made  useful  to  the  public :  That  influenced  by  these  considerations  he  consented,  and: 
entered  upon  the  duties  of  said  office,  fully  believing,  that  though  the  bank  was  then 
in  an  embarrassed  condition,  with  prudence  and  energy  all  its  difficulties  could  be 
overcome,  and  essential  relief  be  extended  to  the  business  wants  of  the  community: 
That  at  that  time,  the  Bank  of  the  United  States  was  largely  interested  in  the  Berks 
County  Bank,  and  before  your  memorialist  consented  to  enter  the  latter  institution,  he 
called  upon  the  president  and  directors  of  said  Bank  of  the  United  States,  to  ascertain 
whether  they  would,  in  order  to  protect  their  interests,  aid  him  in  restoring  and  sus¬ 
taining  the  credit  of  the  Berks  County  Bank,  and  obtained  from  them  assurances  that 
they  would  give  all  the  aid  in  their  power:  That  he  then  concluded  that  it  would  be! 
necessary  to  raise  the  sum  of  $30,000,  at  once,  in  order  to  redeem  the  circulation  of 
the  bank,  then  $70,000 :  That  he  called  upon  several  of  his  friends,  who  agreed  to 
unite  with  him  in  borrowing,  upon  their  personal  responsibility,  the  said  sum  of  630,-) 
000  ;  besides  which,  he  and  other  friends  agreed  to  incur  other  liabilities  for  the  bank ; 
That  they  immediately  raised  $15,000  upon  their  own  notes,  for  $10,000  of  which, 
suits  are  now  pending  against  your  memorialist,  and  he  also  collected  about  $5,000 
from  the  debtors  of  the  bank,  and  with  these  sums  the  bank  was  started  about  the  21st 
day  of  January,  A.  D.,  1841.  It  was,  however,  found  impossible  to  obtain  more! 
money,  in  consequence  of  the  difficulties  in  the  monetary  affairs  of  the  country ;  and 
shortly  after,  the  Bank  of  the  United  States  failed,  and  no  assistance  could  therefore 
be  obtained  from  that  quarter,  and  the  expectations  of  your  memorialist  were  all  dis¬ 
appointed.  Your  memorialist  would  further  represent:  That  he  and  those  connected 
with  him,  entered  into  the  bank  in  good  faith,  and  with  the  bona  fide  design  of  making 
said  bank  useful  to  the  public :  That  he  purchased  at  once  stock  to  the  amount  of 
$900,  and  paid  for  it,  and  that  from  that  time  to  this  devoted  nearly  the  whole  of  his 
time  to  the  promotion  of  the  interests  of  the  bank,  without  having  been  paid  either' 
his  salary  or  expenses,  which  he  did  not  ask,  because  the  bank  was  not  in  a  con¬ 
dition  to  pay  them:  That  after  he  became  president  of  said  bank,  its  credit  was  in 
a  short  time,  to  a  great  extent,  restored,  and  its  notes  circulated  freely  throughout 
the  State.  Your  memorialist  would  further  represent:  That  after  the  passage  of 
the  act  of  Assembly  of  May  4,  1841,  said  bank  agreed  to  issue  its  proportion  of 
relief  bills,  and  obtained  the  consent  of  Mr.  Gilmore,  the  Treasurer,  to  pay  them  out 
at  the  counter,  and  answer  the  Treasurer’s  drafts  in  such  funds  as  the  holders  would 
accept :  That  said  bank  accepted  the  relief  act  in  good  faith,  and  so  intended  to 
carry  it  out:  That  they  afterwards  agreed  to  issue  the  .second  sum  allotted  by  the 
Governor,  and  did  issue  it,  but  none  of  these  bills  were  paid  into  the  Treasury,  but 
the  whole  sum  was  paid  upon  the  Treasurer’s  orders.  Your  memorialist  further 
represents :  That  when  it  was  ascertained  that  after  all  the  banks  of  the  Common¬ 
wealth  had  either  accepted  or  refused,  about  one  million  and  three  hundred  thousand 
dollars  of  the  loan  remained  untaken,  he  received  a  letter  from  Gen.  Simon  Cameron, 
requesting  an  interview  at  Middletown,  whither  he  went :  That  Gen.  Cameron  then 
stated  that  it  was  the  opinion  of  the  Governor  and  Attorney  General,  that  one 
bank  might  issue  the  whole  amount  of  relief  bills  which  the  other  banks  had  de¬ 
clined  emitting,  and  proposed  that  the  Berks  County  Bank  should  accept  and  issue 
the  whole  amount:  That  Gen.  Cameron  stated  that  many  of  the  creditors  of  the 
Commonwealth  along  the  lines  of  the  public  improvements,  were  in  great  distress, 
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and  their  property  under  execution,  and  either  then  or  afterwards  urged  also,  that  the 
election  was  approaching  and  that  if  the  creditors  were  not  paid,  it  would  endanger 
Gov.  Porter’s  election,  and  expressed  his  opinion  that  Gov.  Porter  would  accept  the 
offer  of  the  Berks  County  Bank  to  issue  said  $1,300,000. 

Your  memorialist  did  not  then  decide  either  to  accept  or  refuse,  and  Gen.  Cameron 
promised  to  meet  him  in  Reading:  That  some  time  afterwards  Gen.  Cameron  did 
meet  him  in  Reading,  and  again  urged  that  the  bank  should  make  the  above  mention¬ 
ed  issue,  and  stated  that  the  Erie  Bank  had  agreed  to  issue  $300,000 ;  and  the  recol¬ 
lection  of  your  memorialist  is,  that  he  also  slated  that  Attorney  General  Johnson  had 
given  a  written  opinion  in  favor  of  the  legality  of  an  issue  by  one  bank,  of  the  whole 
amount,  and  your  memorialist  either  then  or  at  some  other  time  saw  said  opinion  in 
manuscript,  either  in  the  hands  of  Gen.  Cameron  or  some  other  person.  Your  memo¬ 
rialist  deliberated  until  the  4lh  of  September,  1841,  when  he  sent  a  written  offer  by 
mail  to  the  Governor,  to  issue  $700,1)00  of  relief  bills,  including  the  proportion 
allotted  to  the  bank  under  the  second  requisition,  and  a  copy  of  said  offer  was  pre¬ 
served  in  the  bank.  So  far  as  your  memorialist  recollects,  this  was  treated  by  the 
Governor  precisely  as  were  the  first  and  second  acceptances  by  the  bank,  in  all  of 
which  cases  no  answer  was  received  by  the  bank. 

YTour  memorialist  further  states  that,  believing  all  was  right,  and  that  the  said  offer 
had  been  accepted  by  the  Governor,  and  that  it  would  be  carried  into  full  effect,  the 
f  bank  (under  said  arrangement  with  the  Treasurer  to  pay  these  bills  out  at  the 
counter,  and  account  in  other  funds.)  issued  $30,000  of  said  $700,000  of  relief 
bills,  expecting  and  intending  to  pay  the  demand  notes  of  said  bank,  in  place  of 
said  $30,000  when  drawn  upon  by  the  State  Treasurer,  and  this  out  of  $700,000, 

|  was  regarded  as  a  small  sum  to  be  paid  in  demand  notes.  Your  memorialist  here 
solemnly  declares,  that  not  one  cent  of  said  issue  was  ever  appropriated  to  his  use, 
or  the  use  of  any  person  connected  with  the  bank.  Your  memorialist  further  states, 
that  when  he  saw  the  opinion  of  Horace  Binney,  Esq.,  that  one  bank,  after  having 
issued  its  proportion  of  relief  bills  under  said  act,  could  issue  no  more  legally,  and 
had  reflected  upon  it,  and  when  he  found  that  the  State  Treasurer  refused  to  draw  for 
the  notes  so  proposed  to  be  issued,  he  determined  to  issue  no  more ;  and  being  appre¬ 
hensive,  as  said  offer  was  in  the  Governor’s  hands,  that  he  might  be  called  upon, 
and  compelled  to  issue  the  whole  $700,000,  he  went  to  Harrisburg,  called  upon 
Governor  Porter  at  the  executive  chamber,  and  obtained  from  him  the  said  offer  of 
Sept.  4,  1841,  intending  that  the  bank  should,  at  the  earliest  day  possible,  redeem 
the  said  $30,000.  He  is  pained  to  find  that  that  part  of  his  testimony  which  related 
to  the  offer  of  Sept.  4,  1841,  has  been  doubted  by  some  of  the  committee.  He  now 
repeats  that  testimony,  and  declares  in  the  most  solemn  manner,  that  he  did  send 
said  offer  to  Governor  Porter,  and  that  he  afterwards  received  it  back  from  him,  proba¬ 
bly  six  weeks  or  two  months  after  it  had  been  sent,  and  at  a  subsequent  time  finding  it 
among  his  papers,  out  of  regard  to  Governor  Porter,  and  that  it  might  not  be  known 
that  it  ever  was  in  his  hands,  destroyed  it,  fully  believing  that  the  bank  would  be 
able  to  redeem  said  notes.  Soon  after  this,  the  banks  throughout  the  Commonwealth, 
^countered  such  difficulties  as  they  had  never  before  met.  The  Girard,  and  other 
aanks  in  the  city  of  Philadelphia,  failed.  The  funds  of  the  Berks  County  Bank  were 
ocked  up  in  the  Girard  Bank  and  other  places,  and  being  compelled,  unexpectedly, 
to  redeem  about  $40,000  of  its  demand  notes,  it  yielded  to  the  pressure  of  the 
times,  and  stopped  payment.  Then,  while  your  memorialist  was  doing  all  in  his 
[power  to  collect  funds  to  pay  liabilities  incurred  for  the  bank,  and  to  redeem  the 
’aid  relief  issues,  the  debtors  of  said  bank  refused  to  pay  any  thing  but  its  demand 
notes,  which  had  very  much  depreciated,  and  thus  the  securities  intended  to  meet  said 
■elief  bills  were  wrested  from  him.  That  although  he  feels  that  in  all  he  did  in 
•eference  to  said  relief  bills,  he  acted  with  honest  intentions,  and  -with  no  design 
uther  to  benefit  himself,  or  injure  the  Commonwealth,  or  others;  and  although  he 
icted  entirely  as  an  officer  of  said  bank,  he  still  feels  extremely  desirous  that  the 
tolders  of  these  notes  should  not  be  subjected  to  loss  by  their  depreciation,  or  in 
:  my  other  way — a  consequence  which  will  be  inevitable,  if  they  are  not  redeemed  by 
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the  Commonwealth,  as  they  will  then  pass  into  the  hands  of  speculators,  to  the  great 
injury  of  the  innocent  holders.  This,  it  appears  to  your  memorialist,  would  be 
extremely  unjust,  because  certainly  a  large  proportion,  and  probably  more  than  half  of 
those  now  in  circulation  are  authorized  issues,  and  there  is  no  mode  of  distinguishing 
the  second  and  third  emissions. 

Influenced  by  this  desire  to  have  justice  done  to  the  holders  of  these  notes,  your 
memorialist  hereby  offers  to  transfer  to  the  State  Treasurer,  for  the  benefit  of  the  Com¬ 
monwealth,  the  following  securities : 


Henry  Monyer,  -  -  -  -  -  -  -  $  85  00 

Edward  Jaclcson,  -  200  00 

Thomas  Jackson,  -------  200  00 

Jacob  S.  Ebling,  -  -----  168  op 

Benjamin  Haiti,  -------  122  00 

G.  D.  B.  Iveim,  &  D.  H.  Boas,  -  -  -  -  -  170  00 

J.  W.  Seitzinger,  -  -  -  - '  -  -  -  2S2  00 

Levering  &  Craig,  -------  224  00 

James  Cameron,  -------  253  00 

Bernard  Flynn,  -------  150  00 

Daniel  C.  Guldin,  -------  100  00 

Peter  Filbert,  &  L.  WhaTton,  -  600  OO 

Simon  Cameron,  -------  3,600  00 

Benjamin  Parke,  -------  620  OO 

Daniel  Barer,  -------  398  00 

Henry  H.  Mears.  -  -  -  -  -  -  200  00 

Mortgage,  Geo.  D.  B.  Keirn,  ....  -  800  00 

Henry  Phelps,  David  Hill,  and  others,  ....  250  00 

H.  H.  Mears,  &  E.  Birkenbine,  -----  215  00 

James  O’Conner  &  Co.,  ...  -  -  224  00 

Joseph  Henry,  -------  120  00 

James  M.  Porter.  -------  12,200  00 

O.  Barrett  &  O.  F.  Johnson,  ------  3,626  00 

O.  F.  Johnson,  -------  340  00 

Claim  vs.  Commonwealth,  ------  2,200  00 

Relief  Notes  of  4th  May,  1841,  -----  278  00 


$27,625  00 

Certificate  of  State  stock  already  handed  to  Treasurer,  -  -  1,675  00 

Relief  Notes  redeemed  and  destroyed  by  Treasurer,  -  -  824  00 


$30,124  00 


On  this  condition,  that  the  State  shall  redeem  said  relief  bills,  and  that  said  secu¬ 
rities  as  they  are  collected,  shall  be  converted  into  a  five  per  cent.  State  stock,  and 
the  stock  so  purchased  to  be  appropriated,  at  the  par  value  thereof,  to  the  payment  and 
cancellation  of  the  notes  so  redeemed  by  the  Commonwealth,  and  he  further  offers  to 
give  his  bond  in  a  sufficient  sum  to  pay,  at  the  expiration  of  five  years,  any 
deficiency  which  may  remain,  after  said  securities  have  been  exhausted. 

He  firmly  believes  that  in  this  way,  every  difficulty  will  be  removed  ;  but  if  the  bill 
now  before  the  Legislature  becomes  a  law,  a  great  wrong  and  injury  will  be  done 
to  your  memorialist — the  holders  of  these  notes  subjected  to  heavy  losses,  and  no 
one  benefitted  but  speculators,  who  would  ruin  your  memorialist,  before  he  could 
collect  the  money  due  upon  said  securities.  He  therefore  prays  that  his  memorial 
may  be  favorably  received,  and  an  act  be  passed  to  enable  his  proposition  to  be 
carried  into  effect,  and  he  will  ever  prav,  &c. 

ELIJAH  DECHERT. 

March  23,  1844. 
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